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M.Com. (Previous/Final) Examination, 2020

Group - A
Paper - Il

INCOME TAX LAW AND TAX PLANNING

Note :

Time Allowed : Three Hours
Maximum Marks : 100

Minimum Pass Marks : 36

TN U T IR AT YD SHE T TH YT
a1 st g1\ e & 3 ue &
Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.

gbis-I / UNIT-I
adrer amr Rama & T # smaex srfefom
® T Y@ ® P
What are the provisions of the income tax act

regarding leave travel concession.

31gar OR
fiex @1 U 98 AHH &1 WA &, APH & &Iwd
BN 50% W 22,500 T TS [ | W@ &
forx 2 foar war &1 AeM & &G B 25% UM "B
& WH GRT 309 U & ford WA & @ 8 aen
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(2)
&%l B I 25% I 0 g & o v &

I 2 APH F I ¥ 3 IR0 39 UaR ¢

(i) -RUMTSI B i 3 6,00,000
(i) o= foxmar % 9,00,000
(i) TRUfc@T TR JHRT 3 80,000
(iv) FR¥d ¥ 30,000
(v) &”¥a & R, | ™

HOT W ST 3 3,00,000
(vi) 9f fom 3 8,000
(vii) Tt WR 3 10,000
(viii) 319 &rar My 3 12,000

= FeRor af 2019-20 & o fRer @@ & 9
Juit F @R A ™ B AT DSl

Mr. Lal owns a big house 50% of the floor is let
out for residential purposes on a monthly rent of
% 22,500, 25% of the floor area is used by the
owner for the purpose of his profession, which
remaining 25% of the floor area is utilised for the
purpose of his residence, other particulars of the
house are as follows :

(i) Municipal valuation X 6,00,000
(i) Standard rent X 9,00,000
(iii) Municipal taxes paid £ 80,000
(iv) Repairs £ 30,000
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Q. 2.

(3)

(v) Interest on capital borrowed

for repairs I 3,00,000
(vi) Ground rent £ 8,000
(vii) Annual charges £ 10,000
(viii) Fire insurance premium £ 12,000

Compute the taxable income from house
property of Mr. Lal for the assessment year
2019-20

gpre-II / UNIT-II
= & 31 Weaa e
(31 R Faa IR WerI wfryferat
(3 R g WoRT wfayfadr
Explain clearly the meaning of the following :
(a) Tax-free non-government securities

(b) Less-tax government securities

31eraT OR
X 3 F= 4o awkelt w2
®a af GG 1 38¥e, 2001 Bt
L4 3fa SR gea
4
Tqof 1987-88 1,00,000 2,00,000
ABE  1983-84 7,00,000 6,00,000

16 3R 2014 @ X @ TG & I &, !
FEOd & FFAR A FWRidl 396 g7 B @ gwiRd
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(4)

& S @1 B 9 39 wwiid @ 10 JH, 2018 @
40,00,000 ¥ (¥of 22,00,000 X, HHM 18,00,000 )
§ g fea

= feRoT a¥ 2019-20 & Yo @i @, o=
R IR @ 8, AR 1 R 39 R & o) and
THIT G@HIS 2001-02 BN 100 FAT 2018-19 I
qIHi® 280 &l

X purchases the following capital assets :

Year of Cost Fair market value
purchase 4 on 1st April, 2001
4
Gold 1987-88 1,00,000 2,00,000
House 1983-84 7,00,000 6,00,000

X dies on 16th August 2014 and as per his will
these assets are transferred to his son B. B sells
these assets on 10 June, 2018. For a total
consideration of ¥ 40,00,000 (gold : ¥ 22,00,000,
house ¥ 18,00,000). Find out the amount of
capital gains chargeable to tax for the
assessment year 2019-20. The cost inflation
index for 2001-02 is 100 and 2018-19 is 280.
$®R-III / UNIT-III

Q. 3. 9RAY IR TIH T IJErEd 3™ X
TaipIRal & Rl &1 aviF Hi|
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(5)
Describe the functions of the income tax
authorities related to income tax act.
3@t OR
A TRNE HAR @ Td a¥ 2018-19 @ fafdr= o
B IR AT T P Faxor FE yeR &

3

(1) apM Tt ¥ W 18,000
(2) = @Rl & 3y -

(31) PUS F TUR q H 35,000

(§) oGHR & TR F &= 16,000

(¥) e & TUR F g 22,000

() 3ieh & 9g & IUR F g 15,000

() Fide sRER ¥ oy 70,000

(3) 3/ el ¥ 3 60,000

ax feRor af 2018-19 @ (&) FHH FwWRT & &
7,500 T 3 @B TS 21 (@) Pk sRER & g1
1,00,000 X 3 @ T €1 TR B g IR g
THA Pl 3T B TOFT Do FAT B B, Ui
& o s @ S S wEar & °

The following particulars are of taxable income
under the various heads of Shri Shashank Kumar
for the previous year 2018-19 :

%
(1) Income from house property 18,000
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(6)
(2) Income from the following business :

(a) Profit from the cloth business 35,000

(b) Loss from sugar business 16,000

(c) Loss from silver business 22,000

(d) Loss from share speculation 15,000

(e) Profit from specified business 70,000
(3) Income from other sources 60,000

Loss from house property for the
assessment year 2018-19 is brought forward X
7,500 loss from the specified business brought
forward for the assessment year 2018-19 X
1,00,000.

Compute gross total income ofter setting off
the losses. Is there any loss which can be
carried forward.

gprs-IV / UNIT-IV
frafofed w e fewfort foRae -
(37) ®NE AR 3R 3@ aRsifs
(§) URT 184 & 3Fd BH & 7 § ax FeRoT

Write short notes on the following :

(@) Working partner and his remuneration
(b) Assessment as a firm u/s 184
31ar OR
U6 Tgad feg URAR & @ar o FfeRaa faaRor
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(7)
7gd & § 3 IRaR & & HeRor a¥ 2019-
20 @ THA HA T TAT A T D TUFT AT
2
3

(1) @UR I @y 6,52,000
(2) IRAR & TF TS R Hal 37

WM R 947 A F UG A 3,30,000
(3) FAl gRI U« HAETd Yo 37U

Afeamd aRsm J 76,000
(4) fRE ® @ T I @

aive foRmar g 12,000
(5) TRUCTdT TR FHrRT 1,000
(6) oHel Ui g3 500
(7) STBEIE Yol @ 30,000
(8) srHIflca guary AT @

d% GRT a9 70,000
(9) TF BH I AW B T 80,000

The following details have been supplied by
the karta of a Hindu undivided family. You are to
compute the gross total income and the total
income of the family for the assessment year
2019-20

3
(1) Profit from business 6,52,000
(2) Salary received by a member of the
family from his services eleswhere 3,30,000
I'1 21 7 PITIOI

(8)

(3) Directors fees received by the karta

by his personal exertion 76,000
(4) Annual rental value of the property let 12,000
(5) Municipal taxes paid 1,000
(6) Dividends received 500
(7) Long term capital gains 30,000
(8) Donations to an approved charitable

institution by cheque 70,000
(9) Share of profit from a firm 80,000

gBs-V / UNIT-V

= o awesd

() ar=-Fmfia emerer

(i) S99 37

(i) A9 T AU b T H UHAT A1
Explain the following :

(i) Inter-corporate dividends
(i) Bonus shares
(ili) Accumulated profits in relation to deemed
dividends
3@l OR
= e @@ £ ? 3o UvaR UTd "Ed @
TS |
What is Tax Planning ? Explain its characteristics
and importance.

I-1217 1,100



