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M.A. (Previous) Examination, 2020

Note :

ECONOMICS
Paper - |

(Micro Economic Analysis)
Time Allowed : Three Hours
Maximum Marks : 100

Minimum Pass Marks : 36
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Attempt any five questions. All questions carry

equal marks.
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Explain the deductive and inductive methods of
study of economics and throw light on the merits

and demerits both the methods.
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Explain with the help of indifference curves :
(a) Income effect
(b) Substitution effect
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Critically explain the “Revealed Preference
Theory” of consumer behaviour.
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What is Production Function? Explain the
characteristics of production function. Make a
difference between short run and long run
production.
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How is the price determined under Discriminating
Monopoly ? When the price discrimination

possible and profitable ?
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Explain short-run and long-run equilibrium of a

firm under monopolistic competition.
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Critically examine the Marginal Productivity

Theory of Distribution.
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Discuss critically the Liquidity Preference Theory

of Interest.
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Evaluate critically the concept of ‘Social Welfare

Function’.
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Write short notes on any two of the following :
(a) Walrus model of general equilibrium

(b) Price Leadership Model of Oligopoly

(c) Games Theory

(d) Innovation Theory of Profit

(e) Pigouvian Welfare Economics
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