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J-14
B.A. (Part-I) (Old Course)
Examination, 2021
ECONOMICS

Paper -1

(Micro Economics)

Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25
T U T TR AT TAS TIPS F TH T
AT A ©1 |9 g & 3 99 g
Attempt all the five questions. One question from

each unit is compulsory. All questions carry equal

marks.
oS -1/ Unit-1
YA g from @ e Sl §96 diF-o
3 3aTe § ?
Explain and illustrate the Law of Diminishing

Marginal Utility. What are its exceptions ?

P.T.O.

Q. 2.

Q.3.

J-14

(2)

31qar / Or
AT O PIAT-TET & Fa1 aread € ? 3P yHifad
TR I d@l BT GUM DIoTE |
What do you mean by Elasticity of Demand ?
Describe the features upon which it depends ?
g&Ts - IT / Unit - 1T
gRaRIe 3FUE & Fom o e Hifowe|
Explain the Law of Variable Proportion.
31ar / Or
TP BH & A I 3T FT I © P BH B Fger
@I aTIS It B THESY |
What do you mean by firm's equilibrium ? Explain
the condition of firm's equilibrium.
$®13 - III / Unit - III
THIIBR & T ST § ? THIUPR | dAd bl
FeiRa &rdr ¢ 2

What do you mean by Monopoly ? Explain how

price is determined under Monopoly ?



Q. 4.

J-14

(3)

31ar / Or
oma R sar owa g § g 9@ &
e o T difoe|
Explain the role of “Time of Element” in the theory
of determination or theory of value.

TS - IV / Unit - IV

I & AN 3AEHAl NG I STATHS
R DIt
Critically examine the Marginal Productivity Theory
of Wages.

31ar / Or
TS & TRadl 3T gl & Sera-eTs e
HifoTe |
Exmaine critically the liquidity preference theory of

interest.

P.T.O.

Q. 5.

J-14

(4)
gBIE -V/ Unit-V
U i somelt 3 SRR spern B aend ke
Write Paretian conditons optimality in a competitive
system.
31qar / Or
HTHITSID BTl e BT SATIIHD Jedid HIToTe |
Evaluate critically the concept of “Social Welfare

Function”.
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B.A. (Part-I) (New Course)
Examination, 2021

ECONOMICS
Paper -1
(Micro Economics)
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25
TN U T IR AT TIPS TIPS F TH T
AT A 1 g & 3 T g
Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.

oS -1/ Unit-1

arfeme & tegdd @ Jfdl 9UT $AG [OT-AN B
faaa il

P.T.O.

Q. 2.

JN-14

(2)

Mention the methods of economics study and their
merits and demerits.

3124t / Or
JeRIT o BT 37 Facmse| $HD! & faRivasi &
quie BifsEl
Explain the concepts of indifference curves. What
are its main characteristics.

goTs - IT / Unit - 1T

M & wlawar o ol sl @ aHdR ab
B T I WL DT
Explain the stages of returns to scale with the help
of Iso-product curve.

3rqar / Or
3TE @RI Fa1 € ? eTd & fafie UaR1 & TwHeed |
What is the production cost ? Explain the different

types of cost.



Q. 3.

Q. 4.

JN-14

(3)
@13 - ITI / Unit - III

3rferer § SIoTR ¥ @ 3R 2 ? aeiR & fafirs
JHR BT qAS |
What do you understand by the term Market in
Economics ? What are the different types of
market ?
31ar / Or

THIIBRIAS Al § HEd fbd JeR HeiRa
@ T & ?
How prices are determined under monopolistic
competition ?

$@BTs - IV / Unit - IV
TG DI URUTT S Faigd & N Ragra &
SRR
Define wages and explain the modern theory of

wages.

P.T.O.

Q. 5.

JN-14

(4)

31ar / Or
TIeRoT & AT SeTedar Nigid & 3TarHTeTS TR
HIfoTe |
Critically examine the marginal productivity theory
of distribution.
@1 -V / Unit -V

AT HEATOT el BT SATTHIHS Jedid HifoTe|

Critically explain the social welfare function.
31241 / Or
BT BT 3RS o & P U] & eavTary refeme
@ fademT HifoTe|
What is the economics of welfare ? Discuss

Pigou's welfare economics.
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