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FINANCIAL ACCOUNTING
Time Allowed : Three Hours
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U U G 6 FW Ao TS 3P I Th TH
&A1 A &1 9 v & 3% 9EH ©l
Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.

gb1—1 / Unit-I
IR 3 [T F 3T F TS & P o aemsh
¥ MW T g Goid =g § oRafdd & S &0
g |
What do you understand by deferred revenue
expenditure ? Under what circumstances does the
capital expenditure become revenue expenditure ?

Explain.
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J-296

(2)
3rram OR

Y Bk B Fadd Rl &1 I9b e

AaeR! & AsHHdT dfdfte Hifore -

(31) R A ¥/ I 50,000 PN BAR AUR 8
3R T 5,000 & BErR el WA &g 3UR
e |

(§) RET & Fomac & ford X 5,000 B BR
g faa

(&) ¥ 10,000 F1 SIfFA BHIlER 3 A SEAR T
& Tl

(@) omr A 9 38,000 H a@T WIGR Al

() dmr O X 8,000 A BN IR I Bl

(}) S TRRVE & AW IRREVE & gad I
5,000 &l

(e) wa= fmior & forr % 1,00,000 g7 & e 3iR
X 50,000 B THS AHE T



(3)
(@ ¥ 10,000 B TH R T VRIGH TAS A

W X 500 @1 WieT @ R R & s
T R < 2,000 T B 39 aw &7 R
1,000 & 1@ o aag ¥ aml

Ramesh deals in furniture business. Journalise

his following transactions :

(a) Purchased furniture from furniture mart for
business X 50,000 and for personal use
worth X 5,000 on credit.

(b) Furniture costing ¥ 5,000 used in the
furnishing of the office.

(c) Insured furniture of ¥ 10,000 destroyed by
fire.

(d) Insurance company accepted the claim of
< 8,000.

(e) Received X 8,000 the amount of claim from

Insurance Company.

PITIOI

Q. 2.
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(4)

(f) Paid cash to Mrs. Narayanan on behalf of Mr.
Narayanan X 5,000.

(g9) Bricks for X 1,00,000 and Timber for
X 50,000 purchased for cash for construction
of building.

(h) Purchased an old machinery for ¥ 10,000,
spent I 500 on its carriage and X 2,000 on its
immediate repairs, goods worth ¥ 1,000 also
used from business on its installation.

gBe-I1I / Unit-II

3RSl T B JUR F 3 T FHIHAA & P dT

Igfedl & GUR & nH-g @ vd g W yee

gsaT & P Iweed|

What do you understand by Rectification of

Errors ? Does the Rectification of Errors effect

the Profit and Loss Account and Balance Sheet ?

Explain.



(5)
3rraT OR
31 A1d 2018 @ A A B D A (=Aihd o
o m

Gl & AW sfde 9w wfse o
®a vd fama 96,000  1,20,000
gait - 80,000
e 1 38 2017 20,800 -
gad O 2,000 -
gad 10,000 -
X g 4,000 -
I g 4,800 -
RNey o1 & o) 3miee - 3,600
3T ded T 1,120 -
3TER0T 12,640 -
T DS 9,280 -
6 ¥ APs 8,000 -
GGR Ud oHaR 52,800 15,120
U HHREH - 2,880
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3uTtsld ®HIeE 1 3 2017 320 -

gdad da- 1 3T 2017 960 -

3ed g 1 3/ 2017 - 1,120

IN 2,22,720 2,22,720
=1 dedl @ FwrEifoa Rd g 31 W, 2018 &
T 9 & o’ St W @ gl § ANR T
om-gi @rar den 36 Ot &1 fogr doR Hifswe

(i) 3w e T 28,000

(i) 3w ua &e= T 1,200

(i) 3 =@ X 400

(iv) gdea dmr X 240

(v) gsad o1 X 3,000

(vi) 80 FOT & o <eRl W 3MeH 5% 9
aGHT &l

The following balance were extracted from the

books of Shree Ramesh on 31st March, 2018 :
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Name of Accounts Debit Balance

Credit Balance

Purchase & Sales 96,000 1,20,000
Capital — 80,000
Stock opening 1st April 2017 20,800 —
Bad debts 2,000 —
Salaries 10,000 —
Tax and Insurance 4,000 —
General Exp. 4,800 —
Provision for Bad Debts — 3,600
Carriage inward 1,120 —
Drawings 12,640 —
Cash in hand 9,280 —
Cash at bank 8,000 —
Debtors and Creditors 52,800 15,120
Commission received — 2,880
Accrued commission 1st April 2017 320 —
Prepaid salary 1st April 2017 960 —
Outstanding Exp. 1st April 2017 — 1,120
2,22,720 2,22,720

P.T.O.
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(8)

After taking the following into consideration
prepare Trading and Profit & Loss Account and
Balance Sheet in the books of Shri Ramesh as
on 31st March, 2018 :
(i) Closing Stock X 28,000
(i) Advance receipt of commission X 1,200
(i) Outstanding Expenses X 400
(iv) Prepaid Insurance I 240
(v) Bad Debts X 3,000
(vi) Provision for bad debts is to be increased by
5% on debtors.

gBR-I11 / Unit-III
TR & 71 AR & ? B9 & o Te HA qi
D & ?
What is depreciation ? Why is arrangement for

depreciation is made ?
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31yar OR
UiT-a= @l 09 3-dd @A B TS
foemae wweedl 9 @dl B P IR Rl g,
IR i P
Discuss the main characteristics of receipts and
payments account and income and expenditure
account. Who prepares these accounts and why ?
gBR-IV / Unit-IV
A9 T TRIF foxmar B9 uglhd =R B & 1 38 2014

D BT DI FAE BT Abel Teg 10,700 B. & 3R

fxmn a0 qea 12,000 B, &, 3G YAH IR
aive feedl # 599 &y 3,000 5. @ &, oo
STHT &1 Y fbed wfer af 31 @t @ 2 Bkl &l

5% 9 a¥ &t &R F =St o &1 3 faedl & g

P.T.O.
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TRA B a& A F U AR 1 WA 2016 B YIAN
R & 3R 3 T F @i @ gdraReT axar

foranl fommn wa sfefem 1972 & sgER fowmn

T Bl D BT T B BT AUBR &1 A B gD
4§ fabar @re, fRman $a g9R @ 3R g @
|

A purchased a machinery from B on hire-
purchase system on April 1, 2014. Its cash price
is T 10,700 and hire purchase price is X 12,000
which is payable in 4 annual instalment of
% 3,000 each. Each instalment become due on
31st March each year. B charge interest @ 5%
p.a. After paying two instalment A paid the
remaining balance on 1st April 2016 and got the

ownership transferred in his name. According to



J-296

(11)

Hire Purchase Act 1972. hire purchaser is
entitted for rebate. Prepare Hire-vendor's
Account, Hire Purchase Charge Account and
Rebate Account in the books of A.

3gar OR

foedi & A= 9 &= R xR &7 ugha

fed ®u ugfa & For own & T & ?

What provisions is laid down in Hire purchase

system and Instalment purchase system in case

of non payment of instalment ?
gBR-V / Unit-V

wRd, ey qor soa v v & Iwer € 3R

2:2:1 & 3FUE H @9 &H & 96 a=d &l

31 A 2013 @ @ fagr FERER &

P.T.O.

(12)

fereat
31 ®rd, 2013 @
T R okt ¥
M eR 20,000 &3 25,000
SERECLS 25,000 fafger eeR 20,000
gair 80,000 B 25,000
WA 50,000 TIRY I3 10,000
f&eta 20,000 o= 45,000
=T 10,000
1,25,000 1,25,000

J-296

e B & fquea @1 Fof foran dwREr o
aget ¥ e IRt ua g8 |a 42,500 U9,
TIEWRIZER 7,500 B9, TH=1 35,000 5. gor fafqer

3IeR 18,500 3. | oHERI ¥ 2% g1 f&an| R 9=

TG JAT BT I&d B B TR & T TD o

WA BT 600 5. & T TGN & qRdAGD T 950



(13)

TR gl UH 2,500 TUY B wHi sfeRad &, a7
faefa =¥ 2,000 BT # o el BH P KD B T
TRA G AWH G S|
Bharat, Dilip and Jayant are partners in a firm
sharing profits and losses in the ratioof 2 : 2 : 1
Their balance sheet as on 31st March, 2013 is as
follows :

Balance Sheet

As on 31st March, 2013

Liabilities Amount  Assets Amount
Creditors 20,000 Cash 25,000
Reserve Fund 25,000  Sundry Debtors 20,000
Capital 80,000  Stock 25,000
Bharat 50,000 Typewriters 10,000
Dilip 20,000 Plant 45,000

Jayant 10,000
1,25,000 1,25,000

J-296 P.T.O.

J-296

(14)
They decided to dissolve the firm. The following
are the amount realised : Plant Rs. 42,500,
Typewriter Rs. 7,500, Stock Rs. 35,000 and
Sundry Debtors Rs. 18,500.

Creditors are allowed a discount of 2% and
Bharat is agreed to bear all realisation expenses.
For this service Bharat is paid Rs. 600, actual
expenses amounted to Rs. 950. There is an
unrecorded asset of Rs. 2,500 which is taken
over by Dilip at Rs. 2,000.

Prepare the necessary accounts to close the
books of the firm.

312ar OR
AER] HoiE a7 & P oAb dF gre 3 A A B
3 tfa eyt frgalt @ ST R wREr) wor
§ srawg & wnfe fhar S afed
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What is Partnership Deed ? State atleast five
important points from accounting point of view
which must be incorporated in a partnership

deed.
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TN U T TR A TIPS TP I Th YT
T AFEE & 9 T & 3id WA §
Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.
EGa R |

Unit-I

e el & goyd  fRwae @ g2
T |

What are the fundamental characteristics of

accounting principle ? Explain.

J N'296 PITIOI

(2)
3rerar

OR
fr=fiied @aeR & o’ sfedR & Jaarr S
I PAR DI JIDI H M D Jaead Tiafteadl
BT -

2017 3
SHAI 1 APs T IR URH far 40,000
SRl 2§ H s fea 24,000
SHART 8 ol @I A S 9,000
ST 10 Woild & U& W o

(@ckit & 170 ©.) 3k

3y db # I fHar 8,830
AR 15 BRI T B GIaE

d% gRT foar 100
SHa 18 o 9 & o b & 150
AT 20 Woild @ daW e 1,000
ST 31 Slad §mT WEEE @

grae T 300

JN-296



(3)

Pass the necessary Journal entries in the books

of Shri Anmol Kumar of Ambikapur for the

following transactions :

2017

January 1

January 2
January 8

January 10

January 15

January 18
January 20

January 31

JN-296

4

Commenced business

for cash 40,000
Deposit into Bank 24,000
Goods sold to Sanjeev 9,000
Received cheque from

Sanjeev (after allowing

him discount of Rs. 170)
deposited into Bank 8,830
Paid office expenses by

cheque 100
Paid for stationery 150
Paid salary to Sanjeev 1,000

Paid Life Insurance Premium 300

P.T.O.

(4)
FoR-11

Unit-II
Q2 &d @ RRFT TER & sl @ € 2 saERol
@ wEId ¥ O sRIfedl &1 avH Sifori
What are the various types of errors in accounts ?

Explain the different errors by giving suitable

examples.
3rerdn
OR
. v & Q@ § 31 @, 2018 @ = ¥W
Fgd e m
il 24,500 HOT 7,880
S| 2,000 fawa 65,360
I T 2,500 FI 47,000
9o 11,000 HERBR 2,000
IR 9,340 FEA FUT & fo¥ M 900
TRIIE wher 16,200 HHEH (bfEc) 1,320
JN-296



(3) (6)

I iR wftp . 2,240 HR & T 1,800 Following balances are extracted on 31st March,
IR T S 1315 g foa 3,850 2018 from the books of Mr. X :
T 7,200 B AP 80 Capital 24500  Loan 7,880
3rerqof 6,280 dob arferfImy 3,300
Drawing 2,000 Sales 65,360
Jamot 2,500 & 105
550 General Expenses 2,500  Purchases 47,000
7 TEee & S’ 31 A, 2018 @ gHTd &N Building 11,000 Motor Car 2,000
aet af & ferd sifcw @ TOR B - Machinery 9,340  Provision for Bad Debts 900
JHTATST
Opening Stock 16,200  Commission (Cr) 1,320
(37) 160 3. A VT & 3G DRI T4 GaRI
Coal and Power 2,240  Car Expenses 1,800
WR 5 kR g9d ®UT B IRGH Do |
(§) ﬂ?'rﬁ:lﬂ W 10 9‘%31?‘[ 3ﬂq m W 12 l;lﬁ-]Q'R-[ Taxes and Insurance 1,315  Bills Payables 3,850
g sufeiRad S| Wages 7200  Cash in Hand 8
() 750 . 0T A1 éEE RN éFﬂ Debtors 6,280 Bank Overdraft 3,300
gl
) . Creditors 2,500  Donation 105
(@) 250 . Ui af EXAARd PP TP TF DY IRY
&= & g e mm Discount 50
(T) SR F T aAT & B 1/3 9N @il & @ Prepare the final account for the year ended on
T @ 2l 31st March, 2018 after taking into account the
() 31 T, 2018 B iifhd wid 23,500 5. & following adjustments :

JN'296 PITIOI JN'296



(7)
(a) Write-off 160 for bad debts and make

provisions for bad debts at 5% on debtors.
(b) Depreciate machinery by 10% and motor car
by 12%.
(c) Interest of Rs. 750 is outstanding on loan and
bank overdraft.
(d) It was decided to transfer Rs. 250 every year
to a charity fund.
(e) 1/3 of car expenses and depreciation amount
to be transferred to owner's alc.
(f) Stock valued on 31st March, 2018 Rs.
23,500.
hr-I11
Unit-III
U gh AEd Bl A 1,00,000 B, B TH AU
(59 10,000 5. @ vF dfOeR A T ?) B9
D vl I H 39 T W HANT &N UgGid & MR

J N'296 PITIOI

(8)
WR 10% qIN® Pl & I g Hlel T gl 5 a5 H

IR IR B T 3R ¥ 2,000 . H g1 T4TI
I fb IR 7o @ & ofec ver A fordy mh|

S B e § A @@ =
A Joint Stock Company has bought machinery for
Rs. 1,00,000 including therein a boiler worth Rs.
10,000. The Machinery Account was first year
credited for the depreciation on the reducing
instalment system at the rate of 10% per annum.
During the fifth year current year the boiler
became useless on account of damage to some
of its vital parts. The damaged boiler is sold for
Rs. 2,000 which was credited to Machinery
Account.

Preapare the Machinery Account in the books

of Company.

JN-296



(9)

3reran
OR

A UGl FT 8 ? APy UGl H @ W areht
aAYTS JIDl DI AR |
What is Cash System ? Explain the necessary
books to be kept in the cash system.

BRIV

Unit-IV
IRT v HOH T Aee gwg 20,450 T E,
o fo—mar o ugld 22,500 5. ¥ I Rl
g foxan Bu g @& yan ma O & oar
R s s 2

4 A 9% 2,500 3., 6 WIE §1E 3,750 B., 9 HIE

g 7,500 3. qAT 12 AIE € 8,750 B.| WM 1
STaRI, 2018 BT TWRIGT TR TT IAd fhed I 3@t
@ T S R @ w71 fackar @ g
H 3MEvds | §Rd|

J N'296 PITIOI

(10)
Gaurav purchased a machine whose cash price
is Rs. 20,450 on hire purchase system for
Rs. 22,500. Payment of hire purchase price is
made after the date of purchase in the following
manner :

At the end of 4 months Rs. 2,500, at the end
of 6 months Rs. 3,750, at the end of 9 months
Rs. 7,500 and at the end of 12 months Rs. 8,750.

Machine is purchased on 1 January, 2018
and the date of payment of each installment is
counted from this date. Open the necessary
accounts in the books of Vendors.

G
OR
fewon faley -

(31) &I 3= EIdl

(@) fobed gmam ugha & faRivam

JN-296
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Write note : e afr | <fy et
(a) Interest Suspense Account
TR 10,000 | wa= 18,000
(b) Characteristics of Installment Payment System
SPE-V g fqua 2,000 | HERY 12,000
Unit-V RG] EEARS 17,500
Q.5 ®H & UHHROT A FAT IR & P A AT A J 3D
34 20,000 | GT™IT - W@ 2,500 | 15,000
HHT & THIHRUT TR ORI ST aTell argide ufebar
Clj 15,000 | &feram 13,000
CRGEEIER
What is meaning of Amalgamation ? Explain the DHHA 13,000 | &6 b8 2,000
accounting procedure when two or more firm 60,000 60,000
amalgamate. _ _
HUAl WG AT IF 33,000 T. F o W ol 3R
3dl1
OR B! YA 10 B, aret 3,300 37N # foHar smam
3, d¢ 3R A IRER I 3R HEe: 4 : 3 ¢ 1 3R R q R A TR | oM

H AH-gi fauee a=a 9, 9EeR! & U WiHd

Ty du # uRafda &= &1 o fBarl 6
fafr @1 g0 e faes o yfcrerd oAl gRT g S

g & ford 4,000 5. &M Ig I ARE™T 10

JN-296 P.T.O. JN-296
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ﬁﬁ 3 ﬂ 1 tb_ff ZRT 3 ﬁ a'c'ﬁ“ W T Liabilities Rs. Assets Rs.
Sundry Creditors 10,000 Building 18,000
g fawdi @ qoi IR B Y SR fear s Bills Payables 2,000| Machinery 12,000
. Capital Accounts Debtors 17,500

JHOE & DI 500 B. gl I8 WA g b AEERi
Anup 20,000] Less - Provision 2,500| 15,000
F 9T BN P Y RNIER-GREX JAT FKOUT ATH- Bapat 15,000  Stock 13,000
Kamal 13,000 Cash in hand 2,000

I 3O § §ic 3 € 3R |9l AEieR snavaesdn
60,000 60,000

SRR JAFT AR E & SN gRadT @ Company will take Building and Machinery for Rs.

33,000 and this payment will be discharge by
Ro™ fdEd g9 3Mavds @ (IR il

issue of 3,300 shares of Rs. 10 each in the

Anup, Bapat and Kamal were partner Sharing company. Debtor and Stock will be taken at their

book value and Rs. 4,000 will be paid for
profit and loss in the ratio of 4 : 3 : 1. They

goodwill, all these payments will be discharged
decided to convert their partnership into a Ltd. by issue of 10% debentures in the company.

Sundry Creditors will be paid of at 3% discount,
Co. On this date their Balance Sheet was as

but Bill Payable will be paid in full by the firm.

follows : Dissolution expenses amounted Rs. 500.

JN-296 P.T.O. JN-296
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Assuming that shares are distributed equally
and debentures in profit sharing ratio between the
partners and all partners brings in or take out
necessary the balance cash. Prepare necessary
ledger accounts showing results of the

conversion.

JN-296 100



	J-296
	JN-296

