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JN-311

B.Com. (Part-II) (New Course)

Examination, 2021
(Business Management)
Group - Il
Paper - |
COST ACCOUNTING
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks :@ 25
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Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.
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(2)

What do you understand by material control ?

Discuss its objects.

3q@ar / Or
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A firm manufactures a single type of product

for manufacture of the product 5 unit of raw material
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Q. 2.

(3)

are consumed. Assume that the firm manufactures
10,000 units per year. Cost of placing an order is
T 150 and carrying cost p.u.isT 5p.a.

You are required economic order quantity and
total inventory costs.

3B - IT / Unit - IT
UIRSAHS Ga= o fafi= faferal &t de # s
Il 15
Explain in brief the various methods of wages
payments.
312ar / Or
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(3)

From the following data of a textile factory

machine room, compute the hourly machine rate.

Assuming that the machine room will work on 90%

capacity throughout the year and that a break down

allowance of 10% is reasonable.

There are 3 holidays at Deepawali, 2 at Holi

and 2 at Christmas, exclusive of Sunday. The

factory works 8 hours on 5 days and 4 hours on

Saturday.

The number of machine is 40. Annual

expenses are as under :
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(6)

3
Power 3,120
Lighting 640
Salary of Foreman 1,200
Lubricating oil 66
Repair of machine 1,446
Depreciation 785

$&Ts - III/ Unit - III

Q.3. @NG-UF FT & ? ANG-UA & ol Al YReg & qule
HifoTe | 15
What are cost sheet ? Explain the advantage and
format of cost sheet.
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2/3 | S 40,000 % &, AH-EI WA H ERAARA
fohaT 5T g@bT &1 SPT T TR

A Contract A/c is debited with the cost materials,
labour, overhead and plant in the end of the year
and is credited with materials at site ¥ 10,000 plant
at site ¥ 40,000 after charging depreciation @ 20%,
net cost of this contract is ¥ 1,50,000, this amount
is being debited in Contract A/c by materials, labour
and overhead in the ratio of 3 : 2 : 1 respectively.
Contract price is ¥ 2,50,000, the architect has
certified 4/5 work as completed 15 days before the

end of the year and 80% of the certified work value
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has been received in cash. The clerk informs that

2/3 of the profit on the cash has been credited to

Profit & Loss A/c which is ¥ 40,000.

From the above information prepare Contract A/c

showing the cost of work done but uncertified.
g@BTS - IV / Unit - IV
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Explain the following of process costing and give
the salient features of the system. For which kinds

of business is process costing suitable ?

JN-311 P.T.O.

(10)

31@ar / Or
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From the following particulars prepare Process

A/c and Abnormal Effectiveness A/c :
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Material used 5,000 units () TI-ATET 3T
Cost of material used 10,0002 @ TR %%
Wages 10,0002
Write brief notes on the following :
Other expenses 6,000
(a) Contribution
Normal wastage 5%
(b) Margin of Safety
Sale of normal wastage 53 p.u.
(c) P/V Ratio
Actual production 4,800 units
(d) Break Even Point
$®18 -V / Unit -V
. o 3R@ar/ 0
Q.5. /W dféra Twfrt foRae - 15 /or
(37) 3feEE 3ifhd o3l & MR R g ol & 3aR
(§) JR&m T T DT

JN-311 P.T.O. JN-311



(13)
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On the basis of the information find out profit as

per Financial Accounts :

(i) Profitas per CostAlc

(i) Over-recovery of factory

overheads in cost accounts

(iii) Under-recovery of office overheads

in cost accounts

(iv) Reserve for bad debts

(v) Profit received on investment

(vi) Bank Interest
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(15)

(vii) Provisions for Income Tax 10,000

(viii)Excess depreciation written

in financial books 2,500
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