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JN-309
B.Com. (Part-II) (New Course)

Examination, 2021
Paper - I

CORPORATE ACCOUNTING
Time Allowed : Three Hours

Maximum Marks : 75

Minimum Pass Marks : 25

veesš : meYeer heeBÛe ØeMveeW kesâ Gòej oerefpeS~ ØelÙeskeâ FkeâeF& mes Skeâ ØeMve

keâjvee DeefveJeeÙe& nw~ meYeer ØeMveeW kesâ Debkeâ meceeve nQ~

Note : Attempt all the five questions. One question from

each unit is compulsory. All questions carry equal

marks.

FkeâeF&—I / UNIT-I

Q. 1. DebMeeW kesâ njCe keâe keäÙee DeLe& nw ? DebMeeW keâe njCe kewâmes efkeâÙee

peelee nw ? keäÙee njCe efkeâÙes ieÙes DebMe yešdšs hej hegve: efveie&efcele

efkeâÙes pee mekeâles nQ ? DebMeeW kesâ njCe SJeb Gmekesâ hegve: efveie&ceve

nsleg ØeefJeef°ÙeeB keâerefpeÙes~

What is the meaning of forfeitures of shares ?

How are shares forfeited ? Can forfeited shares

be re-issued at discount ? Give entries for

forfeiture and reissue of shares.

DeLeJee OR

efvecveebefkeâle oMeeDeeW ceW ‘jeÙehegj efue.’ keâer hegmlekeâeW ceW $e+Cehe$eeW kesâ

efveie&ceve SJeb MeesOeve hej DeeJeMÙekeâ peve&ue ØeefJeef°ÙeeB keâerefpeÙes :

(i) 50 ` Jeeues 1,000, 7% $e+Cehe$e mececetuÙe hej efveie&efcele

efkeâÙes ieÙes nQ Deewj Fvekeâe MeesOeve mececetuÙe hej efkeâÙee

peevee nw~

(ii) 50 ` Jeeues 1,000, 7% $e+Cehe$e mececetuÙe hej efveie&efcele

efkeâÙes ieÙes nQ Deewj Fvekeâe MeesOeve 4% ØeerefceÙece hej efkeâÙee

peevee nw~

(iii) 50 ` Jeeues 1,000, 7% $e+Cehe$e 5% keâšewleer hej

efveie&efcele efkeâÙes ieÙes nQ Deewj Fvekeâe MeesOeve mececetuÙe hej

nesvee nww~

(iv) 50 ` Jeeues 1,000, 7% $e+Cehe$e 5% keâšewleer hej

efveie&efcele efkeâÙes ieÙes nQ Deewj Fvekeâe MeesOeve 2½%

ØeerefceÙece hej nesvee nww~

(v) 50 ` Jeeues 1,000, 7% $e+Cehe$e 4% ØeerefceÙece hej

efveie&efcele efkeâÙes ieÙes nQ Deewj Fvekeâe MeesOeve mececetuÙe hej

nesvee nww~
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Pass the necessary journal entires in the books

of 'Raipur Ltd.' at the time of issue and

redemption of debenture in the following cases :

(i) 1,000, 7% debenture of ` 50 each are

issued at par and redeemable at par.

(ii) 1,000, 7% debentures of ` 50 are issued at

par and are redeemable at 4% premium.

(iii) 1,000, 7% debentures of ` 50 each are

issued at 5% discount and are redeemable

at par.

(iv) 1,000, 7% debentures of ` 50 each are

issued at 5% discount and are redeemable

at 2½% premium.

(v) 1,000, 7% debentures of ` 50 each issued at

4% premium and are repayable at par.

FkeâeF&—II / UNIT-II

Q. 2. jerlet š^s[me& keâcheveer efueefcešs[ keâe 31 ceeÛe& 2020 keâes meceehle

Je<e& kesâ efueÙes ueeYe-neefve efJeJejCe he$e yeveeFÙes, efJeJejCe

efvecveevegmeej nw :

YeJeve 6,00,000 `, ceMeerve 6,60,000 `, Debleefjce ueeYeebMe

75,000 `, mkebâOe (1 DeØewue, 2019 keâes) 1,50,000 `,

HeâveeaÛej SJeb efHeâkeäÛeme& 14,400 `, osveoej 1,74,000 `, ›eâÙe

3,70,000 `, ØeejbefYekeâ JÙeÙe 5,000 `, cepeotjer 1,69,730

`, meeceevÙe JÙeÙe 33,670 `, jsue SJeb ieeÌ[er YeeÌ[e 26,230

`, Jesleve 29,000 `, mebÛeeuekeâeW keâe Megukeâ 11,450 `,

DeMeesOÙe $e+Ce 4,220 `, $e+Cehe$eeW hej yÙeepe 18,000 `,

ueeYe-neefve efJeJejCe (›esâef[š Mes<e) 29,000 `, efJe›eâÙe

8,30,000 `, DeMeesOÙe $e+CeeW kesâ efueÙes DeeÙeespeve (1 DeØewue,

2019 keâes) 7,000 `, 12% $e+Cehe$e 3,00,000 `~

meceeÙeespeve:

(i) Debeflece mkebâOe keâe cetuÙe 3,90,000 ` Deebkeâe ieÙee~

(ii) YeJeve hej 5%, ceMeervejer hej 25% leLee HeâveeaÛej Je

efHeâkeäÛeme& hej 10% cetuÙe Üeme keâer JÙeJemLee keâerefpeÙes~

(iii) ØeejbefYekeâ JÙeÙe 1,000 ` DeheefueefKele keâerefpeÙes~

(iv) osveoejeW hej DeMeesOÙe $e+CeeW kesâ efueÙes 5% keâer oj mes

DeeÙeespeve keâerefpeÙes~

(v) $e+Cehe$eeW hej DeeOes Je<e& keâe yÙeepe osÙe nw~

(vi) keâjeW kesâ efueÙes 74,000 ` keâe DeeÙeespeve keâerefpeÙes~
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Prepare statement of profit and loss account of

Ritu Trader's Company Ltd. For the year ending

on 31st March, 2020 particular is are as under :

Building ` 6,00,000, Machinery ` 6,60,000,

Interim dividend ` 75,000, Stock (on 1st April,

2019) ` 1,50,000, Furniture and fixtures `

14,400, Debtors ` 1,74,000, Purchase `

3,70,000, Preliminary expenses ` 5,000, Wages

` 1,69,730, General expenses ` 33,670, Rail and

carriage ` 26,230, Salaries ` 29,000, Director's

fees ` 11,450, Bad debts ` 4,220, Interest on

debentures ` 18,000, Profit and loss account

(credit balance) ` 29,000, Sales ` 8,30,000,

Provision for bad debts (on 1st April, 2019) `

7,000, 12%, debentures ` 3,00,000.

Adjustments :

(i) Closing stock was valued at ` 3,90,000.

(ii) Provide depreciation at 5% on building, 25% on

machinery and 10% on furniture and fixtures.

(iii) Write off preliminary expenses ` 1,000.

(iv) Provide 5% on debtors for doubtful debts.

(v) Interest on debentures is payable for half year.

(vi) Provide ` 74,000 for taxation.

DeLeJee OR

efvecve keâes mecePeeFÙes :

(i) nervelee Ùee keâceer keâe Keelee

(ii) meceeheve SJeb efJeIešve ceW Deblej

(iii) metÛeer ‘yeer’ kesâ Oeveoelee

Explain the following :

(i) Deficiency account

(ii) Distinguish between winding-up and dissolution

(iii) Contributory of List 'B'

FkeâeF&—III / UNIT-III

Q. 3. ßeer ‘yevšer’ keâe JÙeeheej ‘Deej’ efueefcešs[ Éeje efueÙee peevee

ØemleeefJele nw~ Fme GösMÙe nsleg KÙeeefle keâe cetuÙeebkeâve iele Ûeej

Je<eeX kesâ Yeeefjle Deewmele ueeYeeW kesâ leerve Je<eeX kesâ ›eâÙe kesâ DeeOeej

hej efkeâÙes peeves keâer menceefle ngF&~ ieCevee nsleg ØeÙegòeâ nesves Jeeues

Yeej efvecveevegmeej nw :

2009-10 — 1, 2010-11 — 2, 2011-12 — 3, 2012-13 — 4
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Gòeâ Je<eeX kesâ ueeYe efvecveevegmeej nQ :

2009-10 — ` 2,02,000, 2010-11 — ` 2,48,000,

2011-12 — ` 2,00,000, 2012-13 — ` 3,00,000

uesKee DeefYeuesKeeW keâer peeBÛe hej efvecve leLÙe heeÙes ieÙes :

(De) 1 efomecyej 2011 kesâ hueeCš keâer JÙeehekeâ cejccele keâjeÙeer

ieÙeer Leer efpeme hej 60,000 ` keâer ueeiele DeeÙeer hejvleg

Gòeâ JÙeÙe DeeÙeiele uesKeeW ceW ØeefJe° efkeâÙee ieÙee nw~

KÙeeefle keâer ieCevee nsleg Gòeâ JÙeÙe keâe hetbpeerkeâjCe Iešleer

efkeâMle heæefle Éeje 10% Jeeef<e&keâ cetuÙe Üeme meceeÙeesefpele

keâjves kesâ yeeo keâjves keâer menceefle ngF&~

(ye) Je<e& 2010-11 keâe Debeflece mkebâOe 24,000 ` mes

DeefOecetuÙeebefkeâle Lee~

(me) KÙeeefle kesâ cetuÙeebkeâve nsleg ØeyebOekeâerÙe ueeieleeW keâe Jeeef<e&keâ

Yeej 48,000 ` ceevee ieÙee~

KÙeeefle keâer ieCevee keâerefpeÙes~

'R' Ltd. prepare to purchase the business carried

on by Shri 'Bunty', goodwill for this purpose is

agreed to be valued at three year's purchase of
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the weighted average profits of the past four

years.

The appropriate weights to be used are :

2009-10 – 1, 2010-11 – 2, 2011-12 – 3, 2012-13 – 4.

The profit for these years are :

2009-10 – ` 2,02,000, 2010-11 – ` 2,48,000,

2011-12 – ` 2,00,000 and 2012-13 – ` 3,00,000.

On a scrutiny of the accounts the following

matters are revealed :

(a) On 1st December, 2011 a major repair was

made in respect of the plant incurring `

60,000, which amount was charge to

revenue. The said sum is agreed to be

capitalised for goodwill calculation subject to

adjustment of depreciation of 10% per

annum on reducing balance method.

(b) The closing stock for year 2010-11 was

overvalued by ` 24,000.

(c) To cover management cost an annual

charge of ` 48,000 should be made for the

purpose of goodwill valuation.

Compute the value of goodwill.
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DeLeJee OR

efvecveebefkeâle DebMeeW keâe cetuÙeebkeâve efkeâme Øekeâej efkeâÙee peelee nw :

(i) mecelee DebMe (Deebleefjkeâ cetuÙe efJeefOe)

(ii) yeesveme DebMe

(iii) DeefOekeâej DebMe

How to valuation of following shares :

(i) Equity share (intrinsic value method)

(ii) Bonus share

(iii) Right share

FkeâeF&—IV / UNIT-IV

Q. 4. mebef#ehle efšhheCeer efueefKeÙes :

(i) efJeueÙe keâer Øeke=âefle keâe SkeâerkeâjCe

(ii) SkeâerkeâjCe kesâ GösMÙe

(iii) Devlej keâcheveer efJeefveÙeesie

Write short notes :

(i) Amalgamation in the nature of merger

(ii) Objects of amalgamation

(iii) Inter-company investment

DeLeJee OR

leeje efue. keâe efÛešd"e 31 ceeÛe&, 2019 keâes efvecve nw :

efJeJejCe jeefMe (®.)s

(I) mecelee SJeb oeefÙelJe :

DebMeOeejer keâes<e :

DebMe hetbpeer :

2,000 hetJee&efOekeâej DebMe 150 ` ØelÙeskeâ 3,00,000

4,000 mecelee DebMe 150 ` ØelÙeskeâ 6,00,000

mebÛeÙe Je DeeefOekeäÙe :

ueeYe-neefve keâe efJeJejCe ([sefyeš Mes<e) (3,67,500)

iewj Ûeeuet oeefÙelJe :

5% yebOekeâ $e+Cehe$e 1,50,000

Ûeeuet oeefÙelJe :

yeQkeâ DeefOeefJekeâ<e& 75,000

JÙeeheeefjkeâ osÙeleeÙeW 1,50,000

9,07,500

(II) mecheefòe :

iewj Ûeeuet mecheefòe :

mLeeÙeer mecheefòe :

cetle& mecheefòe :

YeJeve 3,00,000

ceMeervejer 4,50,000
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Decetle& mecheefòe :

KÙeeefle 22,500

Ûeeuet mecheefòe :

mkebâOe 75,000

JÙeeheeefjkeâ ØeeefhleÙeeB 60,000

9,07,500

keâcheveer ves efvecve Ùeespevee keâer efš^yÙetveue mes mJeerke=âle ues ueer :

(i) hetJee&efOekeâej DebMe keâer jeefMe Øeefle DebMe Iešekeâj 112.50 `

hetCe& Ûegkeâlee kesâ ™he ceW leLee mecelee DebMe keâer jeefMe Øeefle

DebMe Ieškeâj 56.25 ` nesvee nw~

(ii) $e+Cehe$eOeeefjÙeeW ves Deheveer jeefMe kesâ hetCe& Ûegkeâlee kesâ yeoues

ceW mkebâOe Je JÙeeheeefjkeâ ØeehÙeeW keâer jeefMe keâes ues efueÙee~

(iii) KÙeeefle Keelee keâes meceehle keâjvee nw~

(iv) YeJeve keâes 50% mes Üeefmele keâjvee nw~

(v) ceMeerve kesâ cetuÙe keâes 75,000 ` yeÌ{evee nw~

peve&ue ØeefJeef°ÙeeB keâerefpeÙes SJeb mebMeesefOele efÛešd"e yeveeFÙes~

Follwing is the balance sheet of 'Tara' Ltd. as on

31st March, 2019 :

Particulars Amount (`)

(I) EQUITY & LIABILITIES :

Shareholders fund :

Share capital :

2,000 preferential share ` 150 each 3,00,000

4,000 equity share ` 150 each 6,00,000

Reserve and surplus :

Statement of P & L (Dr. Balance) (3,67,500)

Non current liabilities :

5% mortgage debentures 1,50,000

Current liabilities :

Bank overdraft 75,000

Trade payables 1,50,000

9,07,500

(II) ASSETS :

Non current assets :

Fixed assets :

Tangible assets :

Premises 3,00,00

Machinery 4,50,000

Intangible assets :

Goodwill 22,500

Current assets :

Inventories 75,000

Trade receivables 60,000

9,07,500
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Company got following scheme approved by the

court :

(i) The preference shares to be reduced to `

112.5 per share fully paid up. Equity share to

` 56.25.

(ii) The debentureholders took over the

inventories and trade receivables in full

satisfaction of the amount due to them.

(iii) The goodwill is to be eliminated.

(iv) The premises is to be depreciated by 50%

(v) The value of machinery is to be increased by

` 75,000

Pass journal entries and prepare revised balance

sheet.

FkeâeF&—V / UNIT-V

Q. 5. H efueefcešs[ Deewj Fmekeâer meneÙekeâ S efueefcešs[ kesâ efvecveebefkeâle

efJeJejCe mes pees efkeâ 31 ceeÛe&, 2020 keâes yeveeÙes ieÙes nQ~ Fmeer

efleefLe keâes efceefßele efÛešd"e yeveeFÙes~ efpeme leejerKe keâes meneÙekeâ

keâcheveer kesâ 80% DebMe ›eâÙe efkeâÙes nQ, Gme leejerKe keâes S

efueefcešs[ ceW mebÛeÙe Je ueeYe ›eâceMe: 50,000 ` SJeb 30,000 `

Lee~

H Je S efueefcešs[ keâe oeefÙelJeeW Je mecheefòeÙeeW keâe efJeJejCe

(31 ceeÛe& 2019 keâes)

efJeJejCe H efueefcešs[ S efueefcešs[

`eseseses `eseses

osÙeleeÙeW :

DebMe hetbpeer 10,00,000 2,00,000

mebÛeÙe 4,00,000 1,50,000

ueeYe-neefve efJeJejCe he$e 2,00,000 50,000

uesveoej 3,00,000 1,00,000

19,00,000 5,00,000

mecheefòeÙeeB :

efJeefJeOe mebheefòeÙeeb 15,80,000 5,00,000

S. Ltd. ceW 1600 DebMe

200 è Øeefle DebMe keâer oj mes 3,20,000

19,00,000 5,00,000

From the following particulars of H. Ltd. and its

subsidiary S. Ltd. drawn up at 31st March, 2020

prepare a consolidated balance sheet as at that

date. At the date of acquisition of 80% shares in

the subsidiary the reserve and statement of profit

and loss of S. Ltd. amounted to `e 50,000 and

` 30,000 respectively.
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Details of liabilities and assets of H. Ltd. and S.

Ltd.

(as at 31st March, 2020)

H. Ltd. S. Ltd.

` .. ` .

Liabilities :

Share capital 10,00,000 2,00,000

Reserve 4,00,000 1,50,000

Statement of profit and loss 2,00,000 50,000

Creditors 3,00,000 1,00,000

19,00,000 5,00,000

Assets :

Sundry assets 15,80,000 5,00,000

Shares in S. Ltd. 1600 at

` 200 per share 3,20,000 —

19,00,000 5,00,000

DeLeJee OR

mebef#ehle efšhheCeer efueefKeÙes :

(i) Devlej kebâheveer meewoe

(ii) Deuhecele efnle

(iii) efceefßele efÛešd"e

Write short notes :

(i) Inter company transactions

(ii) Minority interest

(iii) Consolidated balance sheet

——
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