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JN-309

B.Com. (Part-II) (New Course)
Examination, 2021
Paper - |
CORPORATE ACCOUNTING

Time Allowed : Three Hours
Maximum Marks : 75
Minimum Pass Marks : 25

TN U el & IR Al TS THE A TH YT
AT e @1\ v & 3fs wW e El
Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.

gbis-1 / UNIT-I
37N & &R B a7 7 P Rl B ER0T B fpar
S @ ? @ & {6 W i gee R g fifaa
5 3 Fbd & P 3 & & U9 39S g A
gq wiaftedr Siforl
What is the meaning of forfeitures of shares ?
How are shares forfeited ? Can forfeited shares
be re-issued at discount ? Give entries for

forfeiture and reissue of shares.

JN'309 PITIOI

(2)
3@ OR

it emslt § ER fo. & e ¥ FomE

e Td oem R maws SWa yaftcdt difor

(i) 50 T @t 1,000, 7% FOOH G W FRIHA
5 ™ € 3R e ohem 9w wR e
ST &

(iiy 50 X @mr 1,000, 7% FOOA WHGR R IR
50 W & 3R 71 e 4% Nfew W) B
ST &

(i) 50 I T 1,000, 7% FOUT 5% Hldl W
frifra 6 ™ § 3R g9 Mem TR ®
g ¢

(iv) 50 I a@ 1,000, 7% O 5% eldl W
frifta 0 ™ & 3R g e 2%%
N ) 8 2

(v) 50 X @@ 1,000, 7% T 4% WERE W
frifia e M € 3R o s I W
g 2
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(3)

Pass the necessary journal entires in the books

of 'Raipur Ltd.' at the time of issue and

redemption of debenture in the following cases :

(i) 1,000, 7% debenture of ¥ 50 each are
issued at par and redeemable at par.

(i) 1,000, 7% debentures of X 50 are issued at
par and are redeemable at 4% premium.

(iii) 1,000, 7% debentures of ¥ 50 each are
issued at 5% discount and are redeemable
at par.

(iv) 1,000, 7% debentures of ¥ 50 each are
issued at 5% discount and are redeemable
at 22% premium.

(v) 1,000, 7% debentures of X 50 each issued at
4% premium and are repayable at par.

gprs-II / UNIT-II

Aq o549 T fafics &1 31 A 2020 @1 T

¥ & o dwaN fower @ §Rd, fowor

frargaR &
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(4)
¥aq 6,00,000 3T, HSNE 6,60,000 T, ARA cmiEr

75,000 T, WY (1 38, 2019 @) 1,50,000 %,
PR U4 ey 14,400 3T, ¢9eR 1,74,000 3T, T
3,70,000 %, yRI¥® &F 5,000 X, AR 1,69,730

T, 9WFT T 33,670 X, I U TSI HIET 26,230

X, 99 29,000 X, Fawd & Yed 11,450 X,

3eNed U1 4,220 X, WOUAT R &Sl 18,000 X,

- fdwRor (sfsc 9m) 29,000 X, T

8,30,000 X, 3reNed ol & ford amdisH (1 3nld,

2019 @) 7,000 I, 12% FOOA 3,00,000 |

GEIRIFEE

(i) siftm BT & T 3,90,000 I 3ET WA

(i) M99 W 5%, AR WR 25% Tl BIR d
e’ W 10% Hed g $ T Hifor|

(i) yRR® =@ 1,000 I 3mfeiRad SR

(iv) STERI W 3ENeT O & o 5% & &® q
R Bt |

(V) A W 3 9 & e 3T 2l

(vi) a1 & forr 74,000 I P 3MWSH Do
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(5)
Prepare statement of profit and loss account of
Ritu Trader's Company Ltd. For the year ending
on 31st March, 2020 particular is are as under :
Building ¥ 6,00,000, Machinery X 6,60,000,
Interim dividend I 75,000, Stock (on 1st April,
2019) I 1,50,000, Furniture and fixtures
14,400, Debtors I 1,74,000, Purchase <
3,70,000, Preliminary expenses X 5,000, Wages
3 1,69,730, General expenses X 33,670, Rail and
carriage X 26,230, Salaries I 29,000, Director's
fees T 11,450, Bad debts X 4,220, Interest on
debentures X 18,000, Profit and loss account
(credit balance) ¥ 29,000, Sales I 8,30,000,
Provision for bad debts (on 1st April, 2019) X
7,000, 12%, debentures X 3,00,000.
Adjustments :
(i) Closing stock was valued at X 3,90,000.
(ii) Provide depreciation at 5% on building, 25% on

machinery and 10% on furniture and fixtures.
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(6)
(iii)y Write off preliminary expenses X 1,000.
(iv) Provide 5% on debtors for doubtful debts.
(v) Interest on debentures is payable for half year.
(vi) Provide X 74,000 for taxation.
312rar OR

= & awesd

() B9 o1 B P @I
(i) g9oe vd fqueT ¥ 3R
(i) g A F GwEr

Explain the following :

(i) Deficiency account
(ii) Distinguish between winding-up and dissolution
(iii) Contributory of List 'B'

gbis-1II1 / UNIT-III
M T F IOR IR fafcs gRr forn S
TRAfad 81§ RIT 8 T & Yedidd Td IR
auf & HIRA 3d @ & A9 a8t & HT B AR
W f5d S B R g€l TR &g S 8N am
IR AR #:

2009-10 - 1, 2010-11 - 2, 2011-12 - 3, 2012-13 — 4
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(7)

3% auf & @ FERER

2009-10 - % 2,02,000, 2010-11 - X 2,48,000,

2011-12 - ¥ 2,00,000, 2012-13 - X 3,00,000

o el @ Sid R e ode R

(37) 1 R 2011 & WU & UG FREAT BRI
T o T W 60,000 I B AN IR Ry
3B g g ot ¥ oufae fear mar 2l
I @ TOHN 8 3B T BT YId0T gl
fed ughd gRT 10% Qe Jeg g™ FHrRiford
TRA B g IR DI Fedd g5l

(§) a¥ 2010-11 @& 3w wBg 24,000 T ¥
sifergeaiicba ol

(|) @ & eaied &g JeUdHd andl & aid
¥R 48,000 X AET T4

iid dF T Hifor |

'R' Ltd. prepare to purchase the business carried

on by Shri 'Bunty', goodwill for this purpose is

agreed to be valued at three year's purchase of
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(8)

the weighted average profits of the past four

years.

The appropriate weights to be used are :
2009-10 -1, 2010-11 - 2, 2011-12 - 3, 2012-13 — 4.
The profit for these years are :

2009-10 — ¥ 2,02,000, 2010-11 — X 2,48,000,
2011-12 - X 2,00,000 and 2012-13 — X 3,00,000.

On a scrutiny of the accounts the following

matters are revealed :

(@)

(b)

(c)

On 1st December, 2011 a major repair was
made in respect of the plant incurring X
60,000, which amount was charge to
revenue. The said sum is agreed to be
capitalised for goodwill calculation subject to
adjustment of depreciation of 10% per
annum on reducing balance method.

The closing stock for year 2010-11 was
overvalued by I 24,000.

To cover management cost an annual
charge of I 48,000 should be made for the

purpose of goodwill valuation.

Compute the value of goodwill.
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Q. 4.

(9)
3rrar OR

it sfelt & i 69 wer fear Sar @
(i) I9aT 3 (37aRe qea fafen)
(i) SF= 37
(iii) 3TferPR 39
How to valuation of following shares :
(i) Equity share (intrinsic value method)
(i) Bonus share
(iii) Right share
gBiR-IV / UNIT-IV
e fewoh foRed

() foaa & uPpla & THiERol

(i) THIBRU F RIT

(i) 3R e fafeRm

Write short notes :

(i) Amalgamation in the nature of merger
(i) Objects of amalgamation

(iii) Inter-company investment
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(10)
31gar OR
art 1. &1 faear 31 @w, 2019 @& f= @
fara=on R (5.)
(1) Iwar w8 A
3FeTEMRY I :
37eT Yl :
2,000 GET¥®R 37er 150 X 9® 3,00,000
4,000 FHaT 37T 150 X UAD 6,00,000
TTg T 3 -
-8 @1 fgaror (3fae 9m) (3,67,500)
R o el -
5% SEIB RO 1,50,000
BRI CE
da srferfaad 75,000
RS SR 1,50,000
9,07,500
(II) Jwfy :
R e T
R R -
ORINE
o 3,00,000
TR 4,50,000
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(11) (12)

3411?’{ Tl : Particulars Amount ()
(I) EQUITY & LIABILITIES :

e 22,500 Shareholders fund :
a@mﬁ . Share capital :
) 2,000 preferential share ¥ 150 each 3,00,000
o 75,000 4,000 equity share T 150 each 6,00,000
RS Wit 60,000 Reserve and surplus :
—_— Statement of P & L (Dr. Balance) (3,67,500)
9,07,500
_ Non current liabilities :
FOA 7 e A & iE(efg;-im I «?Igod o o 5% mortgage debentures 1,50,000
() uwaifrer siwr & R ufd sfer gemx 112,50 T Current liabilfies :
Bank overdraft 75,000
Ol Yo & B F qAT THAT 372 D MR et Trade payables 1,50,000
3ieT geAR 56.25 3 EF 2 9,07,500
_ (I) ASSETS
(if)  FOTEATRI] T o AR B g\'ﬁ Jebd F T Non current assets :
d WU 7 RS WAt B IR B o fora Fixed assets :
- Tangible assets :
(i) @nfd @ @ gE HRAT 2 Premises 3,00,00
(iv) 9o @ 50% & N BT 2 Machinery 4,50,000
Intangible assets :
(v) ¥O9 & Heg @ 75,000 T qgFT :
Goodwill 22,500
SHa wlaftedt difor vd Fenfera faesr s Current assets :
Follwing is the balance sheet of 'Tara' Ltd. as on Inventories 75,000
Trade receivables 60,000
31st March, 2019 : 9,07,500
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(13)

Company got following scheme approved by the

court :

(i) The preference shares to be reduced to X
112.5 per share fully paid up. Equity share to
% 56.25.

(i) The debentureholders took over the
inventories and trade receivables in full
satisfaction of the amount due to them.

(iii) The goodwill is to be eliminated.

(iv) The premises is to be depreciated by 50%

(v) The value of machinery is to be increased by
% 75,000

Pass journal entries and prepare revised balance

sheet.

gBiR-V / UNIT-V

H fefics 3iR @l were S fafics & freifea

foRor ¥ 1 {6 31 9, 2020 B =R W g T

it @1 e fucer a1 9 are & JE®

T B 80% 3 PU [BY &, 39 dRE P S

fofics ® doar @ @9 HHer: 50,000 X ©F 30,000 X

a1l
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(14)
H 3 S fofies & el 9 gkl & oo

(31 AT 2019 @)
fara=or H fafiks s fafics
4 4
A :

3fer gair 10,00,000 2,00,000
SER) 4,00,000 1,50,000
Y-8+ fdaRor 93 2,00,000 50,000
HER 3,00,000 1,00,000
19,00,000 5,00,000

Tt

fafaer ot 15,80,000 5,00,000
S. Ltd. ¥ 1600 37er
200 X i 3@ W ¥ 3,20,000
19,00,000 5,00,000

From the following particulars of H. Ltd. and its
subsidiary S. Ltd. drawn up at 31st March, 2020
prepare a consolidated balance sheet as at that
date. At the date of acquisition of 80% shares in
the subsidiary the reserve and statement of profit
and loss of S. Ltd. amounted to ¥ 50,000 and
< 30,000 respectively.
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(15)

Details of liabilities and assets of H. Ltd. and S.

Ltd.
(as at 31st March, 2020)
H. Ltd. S. Ltd.
3 4
Liabilities :
Share capital 10,00,000  2,00,000
Reserve 4,00,000 1,50,000
Statement of profit and loss  2,00,000 50,000
Creditors 3,00,000 1,00,000
Assets :
Sundry assets 15,80,000  5,00,000
Shares in S. Ltd. 1600 at
T 200 per share 3,20,000 —
JN-309 P.T.O.

(16)

3rar OR
dlee fuon foRed
(i) 3R S HiaT
(i) 3cwa f&a
(i) faf@ focor
Write short notes :
(i) Inter company transactions
(i) Minority interest

(ili) Consolidated balance sheet
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