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Examination, 2021
Paper - I

CORPORATE ACCOUNTING
Time Allowed : Three Hours

Maximum Marks : 75

Minimum Pass Marks : 25

veesš : ØelÙeskeâ FkeâeF& mes Skeâ ØeMve Ûegveles ngÙes meYeer heeBÛe ØeMveeW kesâ Gòej

oerefpeÙes~ meYeer ØeMveeW kesâ Debkeâ meceeve nQ~

Note : Attempt all the five questions selecting one from

each unit. All questions carry equal marks.

FkeâeF&—I / UNIT-I

Q. 1. DebMeeW kesâ njCe mes Deehe keäÙee mecePeles nQ ? DebMeeW kesâ njCe SJeb

hegve: efveie&ceve nsleg peve&ue (hebpeer) ØeefJeef°ÙeeB oerefpeÙes~

What do you understand by forfeiture of shares ?

Give journal entries for forfeiture and reissue of

shares.

DeLeJee OR

A efueefcešs[ ves 1,00,000 ` kesâ Debefkeâle cetuÙe kesâ 10% $e+Cehe$e

efvecve Øekeâej efveie&efcele efkeâÙes :

`

(1) efJeefYevve JÙeefòeâÙeeW keâes veieo Yegieleeve

Øeehle keâjves kesâ efueÙes 90% hej 50,000 Debefkeâle

(2) Skeâ uesveoej keâes 20,000 ` mLeeÙeer

mebheefòeÙeeB uesves kesâ efueÙes, Gmekesâ ØeefleHeâue

kesâ ™he ceW 25,000 Debefkeâle

(3) yeQkeâ keâes, meneÙekeâ ØeefleYetefle kesâ ™he ceW

10,000 ` kesâ $e+Ce kesâ efueÙes 25,000 Debefkeâle

A efueefcešs[ keâer hegmlekeâeW ceW peve&ue kesâ DeeJeMÙekeâ uesKes keâerefpeS

SJeb efÛešd"e yeveeFÙes~
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A Ltd. issued nominal value ` 1,00,000, 10%

debentures as follows :

`

(1) To sundry persons for cash at

90 percent 50,000 Nominal

(2) To a creditor for ` 20,000 of

fixed assets taken over from him

in satisfaction of his claim 25,000 Nominal

(3) To the bankers as collateral

security for a loan of ` 10,000 25,000 Nominal

Pass the necessary journal entries and prepare a

balance sheet in the books of A Ltd.

FkeâeF&—II / UNIT-II

Q. 2. keâcheveer DeefOeefveÙece 2013 kesâ Devegmeej Skeâ kebâheveer kesâ Debeflece

uesKeeW keâes lewÙeej keâjves SJeb Øemlegle keâjves kesâ mebyebOe ceW keâewve mes

efveÙece nQ ? JÙeeKÙee keâerefpeÙes~

What are the rules regarding the preparation and

presentation of the final accounts of a company

under the Companies Act, 2013 ? Explain.

DeLeJee OR

1 peveJejer, 2018 keâes jerlee HewâMeve efueefcešs[ keâe SsefÛÚkeâ

meceeheve ngDee~ efvemleejkeâ keâes mebheefòeÙeeW kesâ efJe›eâÙe hej 3%

leLee DebMeOeeefjÙeeW keâes yeebšer ieÙeer jeefMe hej 2% heeefjßeefcekeâ

efceuesiee~ efvemleejkeâ ves keâcheveer keâer mecemle mecheefòeÙeeB yesÛe oer~

1 peveJejer, 2018 keâes keâcheveer keâer efmLeefle efvecve Øekeâej Leer :
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`

mebheefòeÙeeW keâer efye›eâer hej Øeehle jeskeâÌ[ 7,00,000

meceeheve JÙeÙe 12,600

JÙeeheeefjkeâ osÙe (Skeâ ceen keâe Jesleve

8,400 ` meefnle) 95,200

7,000, 6% hetJee&efOekeâej DebMe ØelÙeskeâ

30 ` keâe (efpeme hej Skeâ Je<e& keâe ueeYeebMe

DeJeefMe° nw) 2,10,000

14,000 mecelee DebMe ØelÙeskeâ 10 ` keâe,

ØelÙeskeâ hej 9 ` ÙeeefÛele Je Yegieleeve efkeâÙes

ieÙes nQ 1,26,000

meeceevÙe mebÛeÙe 1,68,000, ueeYe-neefve Keelee 28,000 `

kebâheveer kesâ hee<e&o Debleefve&ÙeceeW kesâ Devegmeej hetJee&efOekeâej

DebMeOeeefjÙeeW keâes mecelee DebMeeW keâer jeefMe Yegieleeve keâjves kesâ yeeo

yeÛeer ngF& jeefMe ceW mes 1/3 jeefMe Øeehle keâjves keâe DeefOekeâej nw~

efvemleejkeâ keâe Debeflece efJeJejCe Keelee yeveeFÙes~

Reeta Fashion Ltd. went into voluntary liquidation

on 1st January, 2018. The liquidator is to be paid

remuneration at 3% on the amount realised on

sale of assets and 2% on amount distributed to

shareholders. The liquidator sold out all the

assets of the company. On January 1st 2018

company's position was as under :
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`

Cash realised on sale of assets 7,00,000

Liquidation expenses 12,600

Trade payables (including salaries for

one month ` 8,400) 95,200

7,000, 6% preference shares of ` 30

each (on which dividend is in arrear

for one year) 2,10,000

14,000 equity shares of ` 10 each,

` 9 per share called and paid 1,26,000

General Reserve ` 1,68,000, P & L A/c ` 28,000.

Under article of association of the company

the preference shareholders have a right to

receive 
1

rd
3

 of the surplus remaining after
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repaying the equity share capital. Prepare

liquidator's final statement of accounts.

FkeâeF&—III / UNIT-III

Q. 3. KÙeeefle kesâ cetuÙeebkeâve keâer DeefOeueeYe heæefle mes keäÙee mecePeles nQ ?

DeefOeueeYe hej DeeOeeefjle KÙeeefle kesâ cetuÙeebkeâve keâer efJeefYevve

heæefleÙeeB keâewve-keâewve meer nQ ?

What do you understand by super profit method

of valuing goodwill ? What are the different

methods of calculating goodwill based on super

profit ?

DeLeJee OR

jefMce efueefcešs[ keâer hetbpeer 5,00,000 ` nw pees efkeâ 100 ` Jeeues

5,000 DebMeeW ceW yebšer ngF& nw~ 31 efomecyej 2018 keâes Fmekeâe

mebÛeÙe 1,00,000 ` nw, FmeceW mes keâcheveer 10 mecelee DebMeeW kesâ



efueÙes Skeâ yeesveme DebMe efveie&efcele keâjleer nw~ DebMeeW keâe cetuÙe

efvekeâeefueÙes :

(i) yeesveme DebMeeW kesâ efveie&ceve kesâ hetJe& Deewj

(ii) yeesveme DebMeeW kesâ efveie&ceve kesâ yeeo~

The capital of Rashmi Limited is ` 5,00,000

divided into 5,000 shares of ` 100 each. On 31st

December, 2018 its reserve is ` 1,00,000, out of

this the company issue one bonus share for 10

equity share held. Find out the value of shares :

(i) Before the issue of bonus share and

(ii) After the issue of bonus share.

FkeâeF&—IV / UNIT-IV

Q. 4. nmleevlejkeâ SJeb nmleevlejer keâcheveer efkeâmes keânles nQ ?

nmleevlejkeâ SJeb nmleevlejer keâcheveer keâer hegmlekeâeW ceW keâewve meer

ØeefJeef°ÙeeB keâer peeleer nQ ?

What is transferor and transferee company ?

What accounting entries are made in the books

of transferor company and transferee company ?

DeLeJee OR

Skeâ keâcheveer kesâ hegvee|vecee&Ce hej efvecve MeleX mJeerke=âle keâer ieÙeeR :

DebMeOeejer keâes Deheves efJeÅeceeve DebMeeW (pees 10 ` Jeeues 50,000

DebMe nQ) kesâ yeoues efvecveefueefKele Øeehle keâjvee nw :

(i) Deheves efJeÅeceeve DebMeeW kesâ 2/5 Yeeie kesâ yejeyej hetCe&oòe

mecelee DebMe~
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(ii) GheÙeg&òeâ veÙes mecelee DebMeeW kesâ 1/5 lekeâ 5% hetCe&oòe

hetJee&efOekeâej DebMe~

(iii) 60,000 ` 6% efÉleerÙe $e+Cehe$e

50,000 ` kesâ ØeLece $e+Cehe$eeW keâe efveie&ceve Je Deeyebšve

efkeâÙee ieÙee efpemekesâ efueÙes Yegieleeve vekeâoer ceW Øeehle ngDee~ KÙeeefle

pees 3,00,000 ` keâer Leer, 1,50,000 ` lekeâ DeheefueefKele keâer

ieÙeer~ hueebš Je ceMeervejer pees 1,00,000 ` kesâ Les Iešekeâj

75,000 ` kesâ keâj efoÙes ieÙes~ øeâernesu[ Je hešdšs hej YeJeve keâes

pees 1,50,000 ` keâe Lee, Iešekeâj 1,25,000 ` keâj efoÙee

ieÙee~ GheÙeg&òeâ JÙeJenejeW kesâ DeeOeej hej keâcheveer keâer hegmlekeâeW

ceW peve&ue kesâ DeeJeMÙekeâ uesKes keâerefpeÙes~

On the reconstruction of a company, the following

terms were agreed upon :

(11)
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The shareholders to receive in lieu of their

present holding (viz, 50,000 shares of ` 10 each)

the following :

(i) Fully paid equity shares equity of 
2

th
5

 of

their holding.

(ii) 5% preferential shares, fully paid, to the extent

of 
1

th
5

 of the above new equity shares.

(iii) ` 60,000, 6% second debentures.

An issue of ` 50,000, 5% first debentures

was made and allotted, payment for the same

have been received in cash. The goodwill, which

stood at ` 3,00,000 was written down to `

1,50,000. The plant and machinery which stood

at ` 1,00,000 was written down to ` 75,000. The
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freehold and leasehold premises which stood at

` 1,50,000 were written to ` 1,25,000. Make

necessary journal entries in the books of the

company on the basis of above transactions.

FkeâeF&—V / UNIT-V

Q. 5. mecesefkeâle efÛešd"e keäÙee nw ? Ùen keäÙeeW Deewj kewâmes yeveeÙee peelee

nw ?

Why is a consolidated balance sheet ? Why and

how is it prepared ?

DeLeJee OR

31 ceeÛe& 2018 keâes yeQkeâ DeeHeâ yeÌ[ewoe kesâ leueheš mes efvecve DebMe

efueÙee ieÙee nw :

`eseses

1.4.2017 keâes Demeceehle keâšewleer 5,000

YegveeÙes ieÙes efyeueeW hej keâšewleer Øeehle keâer 12,650

efyeue efvecve Øekeâej YegveeÙes ieÙes :

(De) 1,00,000 ` @ 5% osÙeefleefLe 30.4.2018

(ye) 1,20,000 ` @ 6% osÙeefleefLe 31.5.2018

(me) 1,60,000 ` @ 6½% osÙeefleefLe 30.6.2018

GheÙeg&òeâ mes Ùen ieCevee keâerefpeÙes efkeâ ØeehÙe keâšewleer keâer efkeâleveer

jeefMe ueeYe-neefve Keeles ceW pecee keâer peeÙesieer leLee peve&ue kesâ

uesKes Yeer keâerefpeÙes~

Following is the extract from the trial balance of

Bank of Baroda as on 31st March, 2018 :

`

Unexpired discount 1.4.2017 5,000

Discount received on bills discounted 12,650

Bills discounted as follows :
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(a) 1,00,000 ` @ 5% Due date 30.4.2018

(b) 1,20,000 ` @ 6% Due date 31.5.2018

(c) 1,60,000 ` @ 6½% Due date 30.6.2018

From the above find out how much discount

received will be credited in Profit and Loss A/c

and give journal entries.

——


