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J-334
B.Com. (Part-III) Examination, 2021

(Tax Procedure and Practice)

Paper - II

CORPORATE TAX PLANNING AND
MANAGEMENT

Time Allowed : Three Hours

Maximum Marks : 75

Minimum Pass Marks : 25

veesš : meYeer heeBÛe ØeMveeW kesâ Gòej oerefpeÙes~ ØelÙeskeâ FkeâeF& mes Skeâ ØeMve

keâjvee DeefveJeeÙe& nw~ meYeer ØeMveeW kesâ Debkeâ meceeve nQ~

Note : Attempt all five questions. One question from

each unit is compulsory. All questions carry equal

marks.

FkeâeF&—I / UNIT-I

Q. 1. ‘‘keâj efveÙeespeve keâj yeÛeeves keâe Skeâ JewOeeefvekeâ SJeb veweflekeâ meeOeve

nw~’’ Fme keâLeve keâer JÙeeKÙee keâerefpeÙes Deewj keâj efveÙeespeve keâe

cenlJe yeleeFÙes~

"Tax planning is a legal and moral way of tax-

saving." Discuss this statement and describe its

importance.

DeLeJee OR

keâj efveÙeespeve keäÙee nw ? keâj efveÙeespeve keâer mecemÙeeDeeW keâe

JeCe&ve keâerefpeÙes~

What is tax planning ? Describe the problems of

Tax Planning.

FkeâeF&—II / UNIT-II

Q. 2. Skeâ Iejsuet kebâheveer keâe keäÙee DeeMeÙe nw ? Iejsuet kebâheveer kesâ

DeeÙekeâj keâer ieCevee mebyebOeer efJeefYevve ØeeJeOeeveeW keâe JeCe&ve

keâerefpeÙes~

What is the meaning of a Domestic Company ?

Explain the various provisions related to

computation of income tax of a domestic

company.

DeLeJee OR

Ûeslevee Megiej efue. Skeâ YeejleerÙe kebâheveer nw efpemeceW pevelee keâe

meejJeeve efnle nw~ 31 ceeÛe&, 2020 keâes meceehle nesves Jeeues Je<e&

kesâ efueÙes Fmeves efvecve DeeÙe Øeehle keâer nQ :
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(De) Ûeerveer kesâ JÙeeheej mes ueeYe 32,00,000 ®.

(ye) Skeäme efue., Skeâ YeejleerÙe kebâheveer mes

ueeYeebMe (mekeâue) 2,60,000 ®.

(me) Jewkeämeve efue., Skeâ De-Iejsuet kebâheveer mes

ueeYeebMe (mekeâue) 1,40,000 ®.

(o) Skeâ YeJeve kesâ nmleeblejCe mes hetBpeer ueeYe

(Deuhekeâeueerve) 3,80,000 ®.

(Ùe) DebMeeW kesâ nmleebjCe mes Deuhekeâeueerve hetBpeer

ueeYe (Oeeje 111De kesâ Debleie&le) 1,00,000 ®.

(j) kesâvõerÙe mejkeâej keâer ØeefleYetefleÙeeW hej

yÙeepe (mekeâue) 70,000 ®.

kebâheveer ves 5 ceeÛe&, 2020 keâes ØeOeeveceb$eer Dekeâeue meneÙelee keâes<e

ceW 2,00,000 ®. oeve ceW efoÙes Deewj Fme jkeâce keâes Ûeerveer kesâ

Glheeove mes ueeYe kesâ ™he Ghejesòeâ ØeoefMe&le jeefMe (32 ueeKe ®.)

keâer ieCevee keâjles meceÙe IešeÙee veneR ieÙee nw~

keâj efveOee&jCe Je<e& 2020-21 kesâ efueÙes kebâheveer keâer keâjÙeesiÙe

DeeÙe SJeb keâj oeefÙelJe keâer ieCevee keâerefpeÙes~

The Chetna Sugar Ltd. is an Indian Company in

which the public are substantially interested. Its

incomes for the year ended 31st March, 2020

were as follows :

(a) Profits from the business of Sugar Rs. 32,00,000

(b) Dividend (Gross) from X Ltd., an

Indian Company Rs. 2,60,000

(c) Dividend (Gross) from Waxon Ltd.,

a Non-domestic Company Rs. 1,40,000

(d) Short-term capital gains from transfer

of a Building Rs. 3,80,000

(e) Short-term capital gains from transfer

of Shares (u/s 111A) Rs. 1,00,000

(f) Interest on Central Govt. Securities (Gross) Rs. 70,000

The company has paid a sum of Rs. 2,00,000 to

the Prime Minister's Drought Relief Fund on 5th

March, 2020 and this sum was not deducted

while arriving at the profit shown above (32 Lacs)

as profit from the production of sugar.

Calculate the taxable income and net

amount of income-tax payable by the company

for the assessment year 2020-21.
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FkeâeF&—III / UNIT-III

Q. 3. ‘‘keâj oeefÙelJe kesâ Âef°keâesCe mes meowJe Ùen DeÛÚe nw efkeâ kebâheveer

keâer Dehes#ee Skeâ meePesoejer Heâce& yeveeÙeer peeÙes~’’ keäÙee Deehe Fme

keâLeve mes mencele nQ ? Ùeefo veneR, lees Skeâ Ssmeer heefjefmLeefle

yeleeFÙes efpemeceW keâj oeefÙelJe kesâ Âef°keâesCe mes Skeâ meePesoejer

Heâce& keâer Dehes#ee kebâheveer yeveevee ueeYeoeÙekeâ nesiee ?

"From Tax point of view it is always better to form

a partnership firm and not a company." Do you

agree with this statement ? If not, enumerate a

case where formation of a company is

economical from tax point of view as compared

to a partnership firm.

DeLeJee OR

Skeâ š^keâ Deehejsšj keâjoelee kesâ heeme iele Je<e& 2019-20 ceW 3

Yeejer Yeej Jeenve 8 ceen 14 efove, 4 ceOÙece YeejJeenve 7 ceen

8 efove SJeb 2 nukesâ Yeej Jeenve 9 ceen 23 efove jns~ Gmeves

Øeehle YeeÌ[s SJeb JÙeÙeeW keâe keâesF& efnmeeye veneR jKee nw~ Yeej

JeenveeW keâer ueeiele 80 ueeKe ®. nw~ Yeejer YeejJeenveeW keâe Keeueer

Jepeve 14 šve Øeefle š^keâ nw~

keâj efveOee&jCe Je<e& 2020-21 kesâ efueÙes DeeÙekeâj

DeefOeefveÙece, 1961 keâer Oeeje 44AE kesâ Debleie&le Gmekeâer JÙeeheej

keâer DeeÙe keâe Devegceeve ueieeFÙes~

A truck operator assessee owns three heavy

goods vehicles for 8 months 14 days, four

medium goods vehicles for 7 months 8 days and

two light goods vehicles for 9 months 23 days

during the previous year 2019-20. He did not

keep any account for freight receipts and

expenses. Cost of vehicles is Rs. 80 lakhs.

Heavy goods vehicles unloaded weight is 14 ton

per truck.

Estimate his income from business u/s

44AE of Income Tax Act, 1961 for assessment

year 2020-21.

FkeâeF&—IV / UNIT-IV

Q. 4. efJeMes<e keâj ØeeJeOeeve keäÙee nQ ? efveÙee&lekeâeW kesâ efueÙes keâj

ueeYeoeÙekeâlee keâer JÙeeKÙee keâerefpeÙes~

What are the special tax provisions ? Discuss

the tax incentives for exporters.

DeLeJee OR

efvecve hej efšhheCeer efueefKeÙes :
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(De) efveÙee&le DeefYecegKeer #es$e kesâ mebyebOe ceW keâj ØeeJeOeeve

(ye) efJeMes<e DeeefLe&keâ #es$e ceW SkeâerkeâjCe SJeb he=LekeäkeâjCe kesâ heefjCeece

Write notes on the following :

(a) Tax provision in respect of Export Oriented

Zone

(b) Consequences of Amalgamation and

demerger in Special Trade Zone

FkeâeF&—V / UNIT-V

Q. 5. Deef«ece keâj Yegieleeve keâer DeJeOeejCee keâes mecePeeFÙes~ Deef«ece keâj

Yegieleeve keâer ieCevee efJeefOe keâes mecePeeFÙes~

Discuss the concept of advance payment of tax.

State the procedure of computing advance tax

payment.

DeLeJee OR

efce. veerjpe keâer efJeòeerÙe Je<e& 2020-21 kesâ efueÙes Ûeeuet DeeÙe keâe

Devegceeve efvecveebefkeâle nw :

cekeâeve mebheefòe mes keâj ÙeesiÙe DeeÙe 26,500 ®.

JÙeeheej mes keâj ÙeesiÙe DeeÙe 5,67,500 ®.

ØeefleYetefleÙeeW mes yÙeepe SJeb DevÙe yÙeepe 18,000 ®.

Godiece mLeue hej keâj keâer keâšewleer 1,360 ®.

Gmeves ØeOeeveceb$eer je°^erÙe meneÙelee keâes<e ceW 4,500 ®. oeve Ûeskeâ

Éeje efoÙee~

efJeòeerÙe Je<e& 2020-21 ceW Deueie-Deueie efleefLeÙeeW hej Gmekesâ

Éeje pecee efkeâÙes peeves Jeeues Deef«ece keâj keâer jeefMe keâer ieCevee

keâerefpeÙes~

Mr. Niraj estimates his current income for the

Financial Year 2020-21 as under :

Taxable income from House Property Rs. 26,500

Taxable income from business Rs. 5,67,500

Interest on Securities and other Interest Rs. 18,000

Tax deduction at source Rs. 1,360

He donates Rs. 4,500 to Prime Minister National

Relief Fund by Cheque.

Calculate advance tax and instalment for

financial year 2020-21.
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