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B.Com. (Part-III) Examination, 2021

(Tax Procedure and Practice)
Paper - I

CORPORATE TAX PLANNING AND

Note :

J-334

MANAGEMENT

Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25

Jr Ufg yeEl & IR Ao TP 30K I UH T
AT e @1\l v & 3fs W e El

Attempt all five questions. One question from
each unit is compulsory. All questions carry equal

marks.

gbis-1 / UNIT-I
“FR T aR TUN & Uh aune vd Afds ares

21" 39 B9 P IR Hiford 3R e @&
HEd §asdl

"Tax planning is a legal and moral way of tax-
saving." Discuss this statement and describe its

importance.
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3T OR

o e T g o) Friem & auwanh @
U DI |
What is tax planning ? Describe the problems of
Tax Planning.

gors-1I / UNIT-II
UH R DU B T ARG &P W BT B
AR B MO wEer O wea @& ave
DIt |
What is the meaning of a Domestic Company ?
Explain the various provisions related to
computation of income tax of a domestic
company.

31grar OR

I PR 1. v wRA s @ o Sear &
aRaH f&d g1 31 A, 2020 & FE @ arer
& o o = g ua @t €



(3)

(31 I B TUR T emd 32,00,000 3.

(§) ve o7, v YRAT B ¥

GIEISEGES)) 2,60,000 3.
(@) I 7., o - dO A
GIEISEGES)) 1,40,000 5.

(@) TP Had & EHICRT A Yo o

(3TTBIEt) 3,80,000 3.
(@) 37N & IRV I JeqBE Yot

T (RT 11137 P 3icTia) 1,00,000 %.
R) T PR B afaygferai =

TeT (FabeT) 70,000 .

B F 5 AT, 2020 PN THFEA BT TSI DY
# 2,00,000 3. g9 § I 3R 59 B9 P A B
3TET ¥ oY & T IWIG Yerdia i3 (32 &g %)
@ TUMT IR THT "I & T |

X FeRor a¥ 2020-21 F o HU B FRAT

AT Td IRX ARG @ T0HT Diford|
The Chetna Sugar Ltd. is an Indian Company in

which the public are substantially interested. Its
incomes for the year ended 31st March, 2020

were as follows :

PITIOI

(4)
(a) Profits from the business of Sugar Rs. 32,00,000
(b) Dividend (Gross) from X Ltd., an

Indian Company Rs. 2,60,000
(c) Dividend (Gross) from Waxon Ltd.,

a Non-domestic Company Rs. 1,40,000
(d)  Short-term capital gains from transfer

of a Building Rs. 3,80,000
(e) Short-term capital gains from transfer

of Shares (u/s 111A) Rs. 1,00,000
(f)  Interest on Central Govt. Securities (Gross) Rs. 70,000
The company has paid a sum of Rs. 2,00,000 to
the Prime Minister's Drought Relief Fund on 5th
March, 2020 and this sum was not deducted
while arriving at the profit shown above (32 Lacs)
as profit from the production of sugar.

Calculate the taxable income and net
amount of income-tax payable by the company

for the assessment year 2020-21.
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gBs-1III / UNIT-III
“TR M & gedIvT A T Ig 3 & o6 due
P e UH IRER! BH §ARN SR F9T 3T 59
T ¥ Wend €0 dft T, a1 v v uRRefd
gazd oM o) T & gfcavr ¥ v aRER!
B B 3WET HUA FINT AERIG &N P

"From Tax point of view it is always better to form

a partnership firm and not a company." Do you
agree with this statement ? If not, enumerate a
case where formation of a company is
economical from tax point of view as compared
to a partnership firm.
31 @ar OR

U o 3RS PRAKl & U Td a9 2019-20 # 3
IR YR d89 8 WE 14 f&d, 4 7egw URaEd 7 W
8 fad vd 2 b WR e 9 HE 23 fad @I I
T e U4 9 @B Py B9E Al @l @l AR
el B AN 80 ARG B. & UKl YRATEHT & @Iel
ao 14 T 9T T

= feRor @ 202021 & fo@  smEx

sifeifam, 1961 & URT 44AE & 3iaiid 39! AR
D I P IAE TR
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A truck operator assessee owns three heavy
goods vehicles for 8 months 14 days, four
medium goods vehicles for 7 months 8 days and
two light goods vehicles for 9 months 23 days
during the previous year 2019-20. He did not
keep any account for freight receipts and
expenses. Cost of vehicles is Rs. 80 lakhs.
Heavy goods vehicles unloaded weight is 14 ton
per truck.

Estimate his income from business u/s
44AE of Income Tax Act, 1961 for assessment
year 2020-21.

gprR-IV / UNIT-IV
foy &R u@ae T §? el & R &
AHEIGAT B ARl Diford |
What are the special tax provisions ? Discuss
the tax incentives for exporters.
31gar OR
= R ool fafed :
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(31) ol MRt e & 9y & =) gE@gA
(§) oo onidie & § THIBRUT U4 QIGdRUT & URUTH
Write notes on the following :
(a) Tax provision in respect of Export Oriented

Zone
(b) Consequences of Amalgamation and

demerger in Special Trade Zone

gBi-V / UNIT-V
IRM TR YA DI RN P FHHRI | A IR
Qe o o 7 @ awEdl
Discuss the concept of advance payment of tax.
State the procedure of computing advance tax
payment.
3@t OR

1. ARe @ foxia a¥ 2020-21 & o a1 3T @

o e
I e &

AHM ¥UR ¥ IR ARG 3™ 26,500 3.
MR I IR A 3™ 5,67,500 2.
girgfcdl & &S ' 3T &S 18,000 2.
3T WA W IR D P 1,360 5.
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I FUFHEA AT FERIAT DY H 4,500 3. T I
gr1 fe

foxia af 2020-21 & srewr-srem it w® 39
gRT 51 f6d oW arr 3ifm a= @ IR & o
DT |
Mr. Niraj estimates his current income for the
Financial Year 2020-21 as under :
Taxable income from House Property Rs. 26,500
Taxable income from business Rs. 5,67,500
Interest on Securities and other Interest Rs. 18,000
Tax deduction at source Rs. 1,360
He donates Rs. 4,500 to Prime Minister National
Relief Fund by Cheque.

Calculate advance tax and instalment for

financial year 2020-21.
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