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B.Com. (Part-III) Examination, 2021
(Compulsory Paper)
INCOME TAX

Note :

J-322

Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25

|1 Urg g b IR Ao | TS $Bls I Th YA
AT e @1\ v & 3is W e El
Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.

gB18—I / Unit-I
MIGR TR &1 MR T & ? 3R ae B

fafer &1 aule iR

What is the basis of Charging Income Tax ?

Explain the procedure of charging Income Tax.

PITIOI

(2)

31t OR
Ffefd 10 fGawR, 2013 @ Yo §R WRd & R
JUE T 3 U F 1 38, 2015 B 9Rd ALl 15
AR, 2017 DT J SRS T FAT 1 380, 2018 PN WRA
dlctl 7 af 2019-20 ¥ § wRa ¥ 62 T |
T a9 2019-20 ¥ 3D MY A o
(i) <ufd @ foor R o oW 4,50,000 5., WRA
§ oa f6al wufn smoe # @1 e are &
50 wferd SO Wl
(i) UM R o= Huly & 3m 2,52,000 3.,
50 g HRA # W, ¥ 6l & 9 W S
(i) smARer @ =R &1 @Y 8,40,000 .
(@MUR B =T 9Ra & & )|
(iv) SMRST HF P @TH 2,50,000 B., T A
40 9icRId YRd H Wi fosar @ 99 S H
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Td af 2019-20 & oy afefa & e == &1

fFeaRor HER T 39 IR R a2 F D
IR AT 3T FAT BN P

Aditi went first time out of India to Japan on 10th
December, 2013. She came back to India from
Japan on 1st April, 2015. On 15th October, 2017
she went to America and came back to India on
1st April, 2018. In the previous year 2019-20, she
was in India for only 62 days.
She has the following incomes in the
Previous Year 2019-20 :
(i) Capital gains on the sale of property received
in India, Rs. 4,50,000. The Property is
situated in Japan. 50% of capital gains was

sent to Japan.

PITIOI
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(i) Income from House property situated in
Japan Rs. 2,52,000, 50% was received in
India and remaining was deposited there in a
bank.

(iii) Profit of a busines situated in America Rs.
8,40,000 (This business was controlled from
India).

(iv) Dividend from a American company Rs.
2,50,000, of this 40% was received in India
and remaining in Japan.

You are required to determine the residential

status of Aditi for the previous year 2019-20 and

on the basis of residential status determine her

Taxable Income.
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B1R—II / Unit-II

Jaq & T 3T & ? 99 UF 9 & RIF W ad
H g iR 2P A F RE R AN A -
oHe & P

What is meant by salary ? What is difference
between salary and profits in lieu of salary ?
What are included in profits in lieu of salary ?

3rrar OR

TR duT 915 UH HPM UK b THM U P
Feear €, o aR ue ARt geredt €1
UH-Uh SHIs WU & & & o yam ¥ o & ud
AY & IHEAT 5,000 B. GfE Ui s IR W
3oT% g8 &1 BN Jufy & AR Jedr 2,00,000
S. € U9 TRUMcTd! P goar 10 wiaerd €, forar
¥ & dRM TR gRT YA R fear mr il
3= &g = d
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(3.)
REd T 15,000
foxmn U8 g 4,000
gmT IR JBR 8,000
qm & o= 2,000

7B g o’ T T R a1l 80,000
R R 365 T sheal § F U6 9 9 & aRM
5 A & foR’r @ @

= FeReT a¥ 2020-21 & o Al Afwar o
THM T F 3T Fd Do
Mr. X and Y having equal share are co-owners of
a house property consisting of four identical units.
Both of them occupied one unit each for their

residence and the other two units are let out at a
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rent of Rs. 5,000 per month per unit. The municipal
value of the house property is Rs 2,00,000 and the
municipal taxes are 10% of such municipal value,
which are paid by the assessee during the year.

The other expense was as follows :

(Rs.)
Repairing Expenses 15,000
Rent collection charges 4,000
Insurance amount paid 8,000
Ground Rent 2,000
Interest on loan is taken for a house for
the year 80,000

Out of the let-out units, one unit remained vacant

for five months during the previous year.
Compute the income from house property for

both persons for the Assessment Year 2020-21.

PITIOI

Q. 3.
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gBR-I1I / Unit-III
7 ® Ruoh fafed

(37) el o=

(§) ST DI FbeT aAHI
(]) HAD 3T
Write note on the following :
(a) Bond Washing Transaction
(b) Grossing up of Interest
(c) Casual Income
3@t OR
gl 1 oo Ffeeas &1 3 @d @ Wi &
3T 98 TP UIRde 3UAA H 3IG-Pioid ibeid
o & 6l ¥ 3¢ AND TRSHS Herd §l 3 S

Hur fer0 # weet fufeeas O € o8 9 3% "
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RER g N ey @1 Siwex 3oe wiftaal wd

gt & ReE @ &

31 AT, 2020 PN GAT 89 a1t oY & ford o=

G0 3ucte ¢ :
-
WA P I

YIde 3RUA ¥ Tha URSIHG

FEE Fo ¥ RER o

§® T R e (EHHEd I6)
e

FNe @ fokr dur fosen @™

CiBM T

HeUT qAT KR

PR & IG-IWE & T

(3.)

80,000

60,000

6,000

20,000

14,000

3,000

1,500

12,000
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TS TEAD DI HAG! 3,600
Sted amT iftem 2,400
BR BN aH DR 2,000

TS I BR aA AR B 1-4-2019 BT
gfId e HHE: 40,000 B, AT 3,000 B. Al BR
T TABH T B 20 HiRid TN ARG
o dat & o a1l ax MeRor a¥ 2020-21 &
o €f0 W B T I DI 0T DT
Dr. Suresh is a medical practitioner. Besides his
own practice, he works as a part-time physician
in a private hospital for which he receives
monthly remuneration. He is a consulting
physician of Akash Co. Ltd. on a monthly retainer
fee. The doctor maintains a record of his receipts

and payments.
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For the year ended 31st March, 2020 the
following information is abstracted therefrom :

Receipts Rs.
Consultation Fee received 80,000
Gross Remuneration from Private Hospital 60,000
Retainer Fee received from Akash Co. Ltd. 6,000
Interest on Bank Deposits (Nationalised Bank) 20,000

Payments

Rent and Eletricity Charges for the clinic 14,000

Telephone Charges 3,000
Printing and Stationery Expenses 1,500
Car Maintenance Expenses 12,000
Wages for Clinic Assistant 3,600
Life Insurance Premium 2,400
Car Insurance Premium 2,000

PITIOI
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(12)
The written down value of the car and furniture of
the Clinic as on 1-4-2019 were Rs. 40,000 and
Rs. 3,000 respectively. 20% of the use of car and
the telephone is attributable to personal and
private purpose. Compute the total inome of Dr.
Suresh for the assessment year 2020-21.
gBR-IV / Unit-IV
v g RElE WRER & i e @
3iRTE fawrem @ TResd| Qof fGueH & 9’ 'e
feg srfawioid RaR R fawem & qd afcla sma
R 59 yerR o= FefRor gar & ?
Explain 'Complete division' and 'Partial division' of
Hindu Undivided Family. How is income of prior to
division of HUF taxed after complete division ?
312rar OR
foia af 2019-20 & o s wamaEe & 3MT e
=g oo fre €
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3.
() 99 | FR-ATT I 3,50,000
(i) cg@dEeT= i omw 12,000
(iii) SreeT= Yon emw 2,40,000
(iv) 9y s R §6 I S 10,000
(v) Tt o 3T (el 25,000

(vi) Fromp s @ Rifser w =@ 15,000

(vii)y g gaa oA VI T & g 10,000

(viii)gFexr et Wfd ge @ IS GRT a9 25,000

(ix) Sdaife difdsve wUs # 3P 15,000
ax frafRor af 2020-21 & o0 o sma den

AR B MO DI

Following are the income and other particulars of

Shri Shyam Lal for the Financial Year 2019-20 :

Rs.
(i) Taxable income from salary 3,50,000
(i) Short-Term Capital Gain 12,000

PITIOI
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(i) Long-Term Capital Gain 2,40,000
(iv) Bank interest on term deposits 10,000
(v) Lottery Income (Gross) 25,000

(vi) Expenditure on medical treatment

of a disabled dependent 15,000
(vii) Investment in National Saving

Certificate (VIII Issue) 10,000
(viii)Donation to Indira Gandhi Memorial

Trust by cheque 25,000
(ix) Contribution to Public Provident Fund 15,000
Compute the total income and income tax for the
assessment year 2020-21.

FHR-V / Unit-V

‘X M @R SN @ Ue duiee wd Afis
qEE 817 39 B B AR Dol IR e

R e A g ypR iy & ?



(15)
"Tax planning is a legal and moral way of tax-
saving." Disuss this statement. How does Tax-
planning differ from Tax-evasion ?
31gar OR

oy medt smrarer @ foxia af 2019-20 & oy @
I & SRAN e

MR F & AT 3T 4,85,000 3.

3 e ¥ 3 1,20,000 3.
3T 3 AT W TS Sad @ uifere o & @
foraar aiffe fifraw 12,000 ©. &1 98 o1 88 D
& 3idid 12,000 T. FK B T El

W &R & AT DHiford wa ol g fafar
W T B AW al foxdr & IR G Do, TS
g e & v 3 # I WA W R 8,000 3.
HICT T &
Miss Sakshi Agrawal estimates her current income

for the Financial Year 2019-20 as follows :

PITIOI
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Taxable income from business Rs. 4,85,000
Income from other sources Rs. 1,20,000
She has taken a Life Insurance Policy on her own
life and its annual premium is Rs. 12,000. She is
eligible for deduction under section 80D Rs.
12,000.

Calculate advance tax and find out the
amount to be deposited on different dates

assuming that the deduction at sources on an

income of Miss Sakshi is Rs. 8,000.

100



